
 
 

RIFCO Reports $247K Year to Date Profit 

PRESS RELEASE 

 
 
 

Nov 06 

 
Red Deer, Alberta, November 16, 2006: RIFCO Inc. (TSX.V-RFC) today announced that it has filed its unaudited 
financial statements for the quarter ended September 30, 2006, and related management’s discussion and analysis 
have been filed with Canadian securities authorities.  Copies can be obtained SEDAR at www.sedar.com. 
 
For the second fiscal quarter ending on September 30, 2006, the company reported net income of $89K bringing 
year-to-date net income to $247K. These results represent a substantial improvement over the corresponding $138K 
quarterly loss and the corresponding $213K loss for the first six months of the prior year. Revenue for the first six 
months increased by 90% to $2.9M from $1.5M with loan originations increasing by 118% in the same period.    
 
Quarterly revenue of $1.44M improved from $800K in the corresponding quarter last year.  Revenue in the quarter 
was reduced from $1.51M in the first quarter on reduced loan securitizations. Loan originations for the second  
quarter totaled $5.6M an increase of over $1.0M from the first quarter, growing managed finance receivables to over 
$18.1M. A determination as to the amount, nature and timing of each of the company’s securitization transactions is 
made with consideration of a number of operational and financial factors. 
 
RIFCO is reporting its third consecutive profitable quarter. RIFCO’s progress over the previous year’s fiscal Q2 is 
significant: 

Net earnings improved from a $138K loss to an $89K profit. 
Managed finance receivables increased by 81% to $18.1M 
Finance receivables originated increased by 118% 
Total revenues increased to $1.44M from $800K an increase of 80% 
Operating expense ratio reached a record low 12.30% from 19.52% 
Delinquency over 30 days was dramatically reduced from 5.97% to  2.20% 
EPS of $0.01 in each of the last three quarters 

 
The average loan loss rate (12 month rolling) also saw substantial improvement reducing from 6.32% in the second 
quarter of the prior year to 4.71% in this quarter. The year-to-date (two quarters) average loan loss rate was 3.92% 
(annualized) for the first six months. 
 
RIFCO made key operational announcements in the quarter.  These announcements included bringing RIFCO’s 
‘Pay on the Way’ branded payment plan to Toromont Industries repair locations and OK Tire Stores.  These  
relationships are intended to further solidify the company’s growth momentum. 
 
RIFCO has now announced five new corporate relationships in 2006. While the company’s operating expenses have 
seen an increase due to growth based marketing and administration costs, the operating expense ratio has improved 
to an all time low of 12.3%.  
 
About RIFCO Inc 
 
RIFCO Inc. operates through its wholly owned subsidiary Repair Industry Finance Corporation. RIFCO is a specialty consumer 
finance corporation.  RIFCO provides Automotive & Commercial Repair Financing and Vehicle Purchase Financing to mid-market 
motorists.  
 
The common shares of RIFCO INC. are traded on the TSX Venture Exchange under the symbol "RFC". Certain statements 
contained in this press release may be considered as forward looking. Such forward looking statements are subject to 
risks and uncertainties that could cause actual results to differ materially from estimated or implied results.  
 
NOTE: A regular commentary on the Company’s activities is available by registering for the Free Insight Newsletter,  
issued by The Howard Group, www.howardgroupinc.com. 

The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of this release 
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